Albany Convention Center Authority

Balance Sheet
As of February 28, 2025

Accrual Basis Wednesday, March 18, 2025 11:21 AM GMT-04:00

TOTAL
AS OF FEB 28, 2025 AS CF FEB 29, 2024 (PY) CHANGE
ASSETS
Current Assets
Bank Accounts
Cash and Cash Equivalents
1007 Cash - ACC -SMG Operations 648,659.75 946,644.75 -297,985.00
1050 Petty Cash 200.00 200.00 0.00
Capital Bank 0.00 0.00 0.00
1016 CDARS 9,005,737.71 7,051,090.30 2,044,647.41
1020 Checking Operations - 4790 47,618.04 455,365.42 -407,747.38
1024 Capital Improvements - 4049 263,863.94 334,279.98 -70,416.04
1025 ICS Reserve Acct - 4057 526,389.98 512,565.00 13,824.98
1027 A/P Checking - 8942 13,334.40 139,083.95 -125,755.55
1028 Cap Impr Checking - 5028 500.00 500.00 0.00
1029 ICS ACCA Operations - 4197 556,287.70 3,675.96 552,721.74
1030 Capital Projects - 7718 635,096.73 426,715.91 208,380.82
Total Capital Bank 11,138,838.50 B,023,182.52 2,215,655.98
Total Cash and Cash Equivalents 11,787,698.25 9,870,027.27  1,917,670.98
Total Bank Accounts $11,787,698.25 $9,870,027.27 $1,917,670.98
Accounts Receivable
Receivables, Net
1116 SMG Receivabie 501,741.00 501,592.00 149.00
1120 Grants Receivables 0.00 -1.94 1.94
1130 Interest Receivable 145,195.63 54,812.00 80,383.63
Total Recelvables, Net 646,936.63 556,402.06 90,534.57
Total Accounts Receivable $646,936.63 $556,402.06 $90,534.57
Other Current Assets
1150 Bue from Atbany Co. (Occ Tax) 859,268.86 774,994.75 84,274.11
1210 Prepaid Rent 1,133,332.66 0.00 1,133,332.66
1220 Prepaid insurance 5,401.02 3,979.68 1,421.34
1250 Prepaid Other 9,723.03 5,508.04 4,214,99
1253 Prepaid-SMG Operations 121,822.00 93,686.00 28,136.00
1400 Deferred Qutflow of Resources 58,509.00 59,472.00 -863.00
1401 Deferred outflow GASB75 18,319.00 5,475.00 12,844.00
Total Other Gurrent Assets $2,208,375.67 - $943,115.47 $1,263,260.10
""""" Total Current Assets $14,641,010.45 $11,369,544.80 $3,271,465.65
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Albany Convention Center Authority

Balance Sheet
As of February 28, 2025

TOTAL
AS OF FEB 28, 2025 AS OF FEB 29, 2024 (PY) CHANGE
Fixed Assels
Capital Assets
1600 Equipment 445,694.45 408,808.56 36,885.89
1612 Howard 8t. Walkway 700,000.00 700,000.00 0.00
1613 Fixed Assets - ACC 179,059.00 178,059.00 0.00
1614 Capital Improvements 49,212,00 49,212.00
1615 Building Improvements 1,203,947.36 400,851.89 803,005.47
1620 Furniture & Fixtures 1,826,100.34 1,787,253.81 38,846.43
1840 Web Development 82,400.00 82,400.00 0.00
1650 Land 4,070,381.30 4,070,381.30 0.00
1660 Project in Process 0.48 130,581.82 -130,581.34
16861 Mezzanine 525,774.54 525,774.54 0.00
1670 Capital Center Building 74,497,368.76 74,497,368.76 0.00
1680 Accumulated Depraciation -17,920,506.56 -15,788,794.19 -2,131,712.37
Total Capltal Assets 65,659,431.67 66,093,685.59 -1,334,253.92
Total Fixed Assets $65,659,431.67 $66,093,685.59 $-1,334,253.92
TOTAL ASSETS $80,300,442.12 $78,363,230.39 $1,937,211.73
LIABILITIES AND EQUITY ——
Liabilities
Current Liabilities
Accounts Payable
2000 Accounts Payable 10,645.21 6,180.29 4,455.92
2003 Accounts Payable-ACC Operations 144,512.00 64,332.00 80,180.00
Tota! Accounts Payable $155,157.21 $70,5621.29 $84,635.92
Other Current Liabilities
2100 Pension contribution payable 470.98 1,031.38 -560.41
2200 Other Post-employment benefits 121.59 0.01 121.58
2300 Accrued Expense -0.45 0.00 -0.45
2301 Accrued Vacalion/Payroll 3,092.09 3,617.14 -525.05
2304 Accrued Expense - ACC 150,806.40 177,211.40 -26,405.00
Total 2300 Accrued Expense 153,898.04 180,82854 -26,930.50
2411 Deferred Revenue SMG 565,761.00 589,126.00 -23,375.00
2801 Deferred inflow of resources 15,615.00 12,670.00 2,845.00
2802 Net Pension Liability 119,357.00 121,123.00 -1,766.00
Total Other Current Liabllities
Total Current Liabllities $1,010,280.82 $975,310.23 $34,970.59
Total Liabilities $1,010,280.82 $975,310.23 $34,970.59
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Albany Convention Center Authority

Balance Sheet
As of February 28, 2025

TOTAL
AS OF FEB 28, 2025 AS OF FEB 29, 2024 (PY) CHANGE
Equity
3010 Net Assets (Deficit) 79,342,099.04 77,563,282.18 1,778,816.88
Net Income -51,937.74 -175,362.02 123,424.28
Total Equity $79,290,161.30 $77,387,920.16 $1,902,241.14
TOTAL LIABILITIES AND EQUITY $80,300,442.12 $78,363,230.39 $1,937,211.73
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Albany Convention Center Authority

Budget vs. Actuals
January - February, 2025

Accrual Basis Wednesday, March 19, 2025 11:23 AM GMT-04:00

TOTAL
ACTUAL BUDGET OVER BUDGET
Income
Operating Revenues
4007 ACC income
4007a ACG - Other Income 4,020.00 500.00 3,520.00
4007b ACC - Other Angcillary Income 850.00 -850.00
4007d ACC - Advertising Income 13,284.00 13,284.00
4007e ACC - Audio Visual Income 36,948.00 28,200.00 8,748.00
4007f ACC - Parking Income 30,530.00 23,050.00 7,480.00
4007g ACC - F&B Catering Income 139,892.00 117,850.00 22,042.00
4007h ACC - Direct Event Income 157,406.00 165,822.00 -8,416.00
4007j ACC - Electrical Income 6,345.00 4,600.00 1,745.00
Total 4007 ACC Income 388,425.00 340,872.00 47,553.00
4100 Hote! Occupancy Tax 537,326.86 537,326.86 0.00
4800 Interest Income 83,969.30 56,000.00 27,969.30
Total Operating Revenues 1,009,721.16 934,198.86 75,522.30
Total Income $1,000,721.16 $934,198.86 $75,522.30
GROSS PROFIT $1,000,721.16 $934,108.86 $75,522.30
Expenses
Operating Expenses
5100 Salary/Wages 24,733.70 24,801.66 -157.96
5200 Fringe Benefits
5210 FUTA 134.54 134.54
5220 SUTA 151.69 280.00 -128.31
5230 FICA-Employer Share 1,892.11 1,981.34 -99.23
5300 NYS Disability 15.00 4.00 11.00
5500 Health Insurance 7,074.53 7,135.40 -60.87
Total 5200 Fringe Benefits 9,267.87 9,410.74 142,87
6200 Professional Fees
6210 Legal Fees 13,688.64 18,000.00 -4,311.36
6220 Accounting Fees 3,797.80 5,000.00 -1,202.20
6221 Auditing Fees 11,000.00 -11,000.00
6230 Communications/Marketing 5,347.92 8,000.00 -2,652.08
6233 Destination Mkig Support Fund 4,107.92 23,336.66 -19,228.74
* Total 6230 Communications/Marketing 9,455.84 31,336.66 -21,880.82
Total 6200 Professional Fees © 26,942.28 65,336.66 -38,394.38
7000 Marketing/Development
7100 Albany Capital Center Expenses
7120 ACC
7120a Salaries and Beneifts {ACC) 288,798.00 273,420.00 15,378.00
7120b G&A (ACC) 53,481.00 42,312.00 11,169.00
7120¢ Repairs and Maint {(ACC) 58,408.00 49,236.00 7,172.00
7120d Insurance (ACC) 11,859.00 13,376.00 -1,617.00
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Albany Convention Center Authority

Budget vs. Actuals
January - February, 2025

Accrual Basis Wednesday, March 19, 2025 11:23 AM GMT-04:00

TOTAL
ACTUAL BUDGET OVER BUDGET
7t20e Utilities (ACC) 77,743.00 42,716.00 35,027.00
7120f Other Expense (ACC) 2,834.00 -2,834.00
7120g Management Fee (ACC) 17,948.00 17,774.00 174.00
7120i Depreciation Expense 1,292.00 1,292.00
7120j Operations Expenss {(ACC) 3,548.00 13,834.00 -10,286.00
7120k Supplies (ACC) 3,500.00 -3,500.00
71201 Service Expense 103,725.00 124,320.00 -20,5985.00
Total 7120 ACC 614,802.00 583,322,00 31,480.00
Total 7100 Albany Capltal Center Expenses ~ 614,802.00 583,322.00 31,480.00
7101 ESD Walkway Operations 20,000.00 -20,600.00
Tota! 7000 Marketing/Development 614,802.00 - 603,322.00 11,480,00
7400 Administrative
7401 Rent 5,657.51 5,657.61
7405 Building Maintenance & Repairs 44.48 44.48
7406 Postage/Delivery 40.00 -40.00
7407 Telephone 67.90 70.00 -2.10
7408 Office Expense 3,070.11 2,482.00 588.11
7414 Travel & Ent 4,100.00 600.00 3,500.00
7415 Dues and Subscriptions 1,924.00 4,976.00 -3,052.00
7450 insurance 15,198.47 22,000.00 -6,801.53
Total 7400 Administrative 30,062.57 ~ 30,168.00 -105.43
8000 Depreciation & Amortization 355,860.48 387,167.00 -31,316.52
Total Operating Expenses 1,061,658.90 1,120,296.06 -68,637.16
Total Expenses $1,061,658.90 $1,120,296.06 $-58,637.16
NET OPERATING INGOME $-51,937.74 $ -186,087.20  $134,159.46
NET INCOME $-51,937.74 $ -186,097.20 $134,159.46
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ALBANY CONVENTION CENTER AUTHORITY

Statement of Financial Income and Expense

January - Fabruary, 2025

Accrual Basis Wednesday, March 19, 2025 11:25 AM GMT-04:00

TOTAL
JAN - FEB, 2025 JAN - FEB, 2024 (PY) CHANGE
Income
Operating Revenues 0.00 0.00 0.00
4007 ACC income 0.00 0.00 0.00
4007a ACC - Other incomse 4,020.00 7,003.00 -2,983.00
4007d ACC - Advertising Income 13,284.00 16,850.00 -3,566.00
4007e ACC - Audio Visual Income 36,948.00 28,595.00 8,353.00
4007f ACC - Parking Income 30,530.00 28,258.00 2,272.00
4007g ACG - F&B Calering Income 139,882.00 116,333.00 23,559.00
4007h ACC - Direct Event Income 157,408.00 30,409.00 126,997.00
4007i ACC - Booth Rental iIncome 0.00 417.00 -417.00
4007j ACG - Electrical Income 6,345.00 5,223.00 1,122.00
Total 4007 ACC Income 3886,425.00 233,088.00 156,337.00
4100 Hotel Occupancy Tax 537,326.86 500,000.00 37,326.86
4800 Interest income 83,969.30 6,474.42 77,494.88
4900 Other Income 0.00 90.00 -90.00
Total Operating Revenues 1,009,721.18 739,652.42 270,068.74
Total Income $1,009,721.16 $739,652.42 $270,068.74
GROSS PROFIT $1,000,721.16 $739,652.42 $270,068.74
Expenses
Operating Expenses 0.00 0.00 6.00
5100 Salary/Wages 24,733.70 30,880.69 -6,146.99
5200 Fringe Benefits 0.00 0.00 0.00
5210 FUTA 134.54 84.00 50.54
5220 SUTA 151.69 524.99 -373.30
5230 FICA-Employer Share 1,802.11 2,852.08 -959.97
5300 NYS Disability 15.00 -150.17 174.17
5500 Health Insurance 7,074.563 3,884.11 3,190.42
Total 5200 Fringe Benefits 9,267.87 7,186.01 2,081.86
6200 Professional Fees 0.00 1,750.00 -1,750.00
6210 Legal Fees 13,688.64 13,181.32 507.32
6220 Accounting Fees 3,797.80 5,442.49 -1,644.69
6230 Communications/Marketing 5,347.92 4,215.84 1,132.08
6233 Destination Mktg Support Fund 4,107.92 0.00 4,107.92
Total 6230 Commurications/Marketing 0,455.84 4,215.84 5,240.00
~ Total 6200 Professtonal Fees 26,942.28 24,589.65 2,352,63
/2




ALBANY CONVENTION CENTER AUTHORITY

Statement of Financial Income and Expense
January - February, 2025

Accrual Basis Wednesday, March 19, 2025 11:25 AM GRMT-04:00

TOTAL
JAN - FEB, 2025 JAN - FEB, 2024 (PY) CHANGE
7000 Marketing/Development 0.06 0.00 0.00
7100 Albany Capital Center Expenses 0.00 0.00 0.00
7120 ACC 0.00 0.00 0.00
7120a Salaries and Bensifts (ACC) 288,798.00 2562,351.00 36,447.00
7120b G&A {(ACC) 53,481.00 45,727.00 7,754.00
7120¢ Repairs and Maint (ACC) 56,408.00 74,105.85 -17,697.85
7120d Insurance (ACC) 11,859.00 7,192.00 4,667.00
71206 Utilities (ACC) 77,743.00 39,9879.00 37,764.00
7120f Other Expense (ACC) 0.00 14,515.00 -14,515.00
7120g Management Fee (ACC) 17,948.00 17,341.00 607.00
7120i Depreciation Expense 1,292.00 2,624.00 -1,332.00
7120j Operations Expense {ACC) 3,548.00 0.00 3,548.00
71201 Service Expense 103,725.00 0.00 103,725.00
Total 7120 ACC ' ' 614,802.00 453,834.85 160,067.15
Total 7100 Albany Capital Center Expenses 614,802.00 © 453,834.85 160,967.15
7600 Public Relations 0.00 4,800.00 -4,800.00
Total 7000 Marketing/Davelopment 614,802.00 458,634.85  156,167.15
7400 Administrative 0.00 0.00 0.00
7401 Rent 5,657.61 0.00 5,657.61
7405 Building Maintenance & Repairs 44.48 0.00 44.48
7407 Telephone 67.90 g7.85 -29.95
7408 Office Expense 3,070.11 3,042.23 27.88
7410 Equipment Lease 0.00 23219 -232.18
7414 Travel & Ent 4,100.00 328.06 3,771.94
7415 Dues and Subscriptions 1,924.00 201.00 1,723.00
7416 Bank Service Charges 0.00 4.48 -4.48
7450 Insurance 15,198.47 11,302.64 3,895.83
Total 7400 Administrative 30,062.57 15,208.45 14,854.12
8000 Depreciation & Amortization 355,850.48 378,614.79 -22,664.31
o 1,061,658.90 915,014.44 146,644.46
$1,061,658.90  $915,014.44 $146,644.46
$-51,937.74 $-175,362.02 $123,424.28
NET INCOME $-51,937.74 $-175362.02  $123,424.28
2/2




